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Herbert Smith Freehills has advised Lighthouse Infrastructure in
relation to a A$59 million loan to St George Community Housing
(SGCH) for its acquisition of key-worker housing in western Sydney.
The loan, which will be provided to a subsidiary of SGCH, will be used to purchase apartments
at Westmead close to nearby health facilities for use as accommodation for key workers,
including nurses and hospital orderlies. As part of the key-worker accommodation model,
rents will be charged at a maximum 75% of market rates to these workers to promote
greater aﬀordability.
The Herbert Smith Freehills team was led by partner Nicholas Carney, with the support of
senior associate Arnica Mullins and solicitor Nicholas Gerovasilis.
Nicholas Carney said, “We were delighted to assist Lighthouse Infrastructure with this
ﬁnancing. Lighthouse are innovators in this space, and we look forward to seeing this funding
model expanded to make a real diﬀerence in increasing access to aﬀordable housing.”
This deal is another example of Herbert Smith Freehills’ market-leading work in the ﬁnancing
of social and aﬀordable housing ﬁnancing. Other examples include advising:

FACS and NSW Treasury in relation to the establishment of the A$1.1 billion NSW Social

and Aﬀordable Housing Fund for the procurement of social and aﬀordable housing in
NSW, and on the ﬁnancing aspects of the completion of transactions for the ﬁrst and
second stages of the fund;
Women’s Housing Limited on a Management Agreement with the Victorian Director of
Housing and a contract of sale with AV Jennings and the Victorian Director of Housing in
relation to the Public Housing Renewal Program Stage 3 in West Brunswick;
Lighthouse Infrastructure in relation to its ﬁnancing of specialist disability
accommodation and associated services; and
The Clean Energy Finance Corporation in relation to a 10-year ﬁnancing for SGCH
Sustainability Limited. The borrower is a charitable community and social sector housing
provider, and the ﬁnancing will be used to build 200 new energy-eﬃcient homes and to
retroﬁt a large number of existing dwellings with energy-eﬃcient upgrades.
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