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Herbert Smith Freehills has announced its partnership with the Digital
Pound Foundation, an initiative launched recently to support the
implementation of a well-designed digital Pound in the UK.
The international law ﬁrm has been staying at the leading edge of digital currencies and
supporting the Foundation on its journey to launch since Summer 2020. It will continue to
support it as its membership and list of achievements grows. Current members of the
Foundation include Accenture, Avalanche, Billon Group, CGI, Electroneum, Quant and Ripple.
The Foundation is chaired by ex-Barclays Vice Chairman Jeremy Wilson, who commented
that: "The world has become a global laboratory realising the beneﬁts of a new form of
money" and that "The Digital Pound Foundation seeks to support the UK in bringing that
about for the beneﬁt of all."
The launch of the Foundation comes as the Bank of England is exploring the introduction of a
central bank digital currency (CBDC) in the UK. CBDCs can bring beneﬁts such as increased
ﬁnancial inclusion, faster and less costly transactions, and increased security in ﬁnancial
systems.

CBDCs and other new forms of digital money can leverage frontier technologies for
development of features such as programmable money, more inclusive payments services,
and more robust and resilient payments infrastructure, enabling the UK’s transition to a
digital economy. The Foundation will draw on the expertise and practical experience of its
members to conduct research, advocacy, ‘hands on’ exploratory projects and multistakeholder collaboration in the design, development, implementation and roll-out of a digital
Pound as a means of securing the UK’s place in the emerging global digital landscape.
The Herbert Smith Freehills team has been led by partners Nick Pantlin and Barney Hinnigan,
with support from Emily Naylor and Jamie Ball.
Nick Pantlin, Head of TMT & Digital - UK & Europe, commented:
"Supporting the Digital Pound Foundation is another great illustration of the ﬁrm's
commitment to staying at the leading edge of digital and ﬁntech expertise, not least through
the eﬀorts of our Digital Law Group and cross practice teams in this area. It is also a fantastic
opportunity for the ﬁrm to connect with industry leaders in this exciting area."
For more information, please visit the Digital Pound Foundation website.
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