HERBERT SMITH FREEHILLS
ADVISES DANONE ON TWO
SUCCESSFUL BOND ISSUANCES
WITH AN AGGREGATE VALUE OF
APPROXIMATELY $12.5 BILLION
04 November 2016 | London
News

Herbert Smith Freehills has advised Danone. S.A. on the $12.5 billion
multi-source ﬁnancing for its acquisition of The WhiteWave Foods
Company (WhiteWave). Danone is a leading global food company built
on four business lines: Fresh Dairy Products, Early Life Nutrition,
Waters and Medical Nutrition with a portfolio of some of the industry's
most recognised brands. WhiteWave is a U.S. food and beverage
company that manufactures, markets and sells branded plant-based
foods and beverages, coﬀee creamers, premium dairy products and
organic produce, primarily in North America.
The ﬁrm advised Danone on the French, New York and US federal securities aspects of: (i) the
update of its €21 billion EMTN Programme, the issue of its €6.2 billion Notes thereunder; (ii)
the issue of US$5.5 billion Yankee Bonds pursuant to Rule 144A of the United States
Securities Act 1933; and (iii) the arrangement of its US$13.1 billion bridge facility.
Louis de Longeaux and Tom O'Neill, who led the HSF team, commented: "We are very
pleased to have assisted, through our multi-jurisdictional team, on all major aspects of the
ﬁnancing under French, New York and the U.S. federal securities law. The completion of the
acquisition will mark a key opportunity for Danone to enhance its growth proﬁle."

The team was led by ﬁnance partners Louis de Longeaux in Paris and Tom O'Neill in London
alongside senior associate Mark Dickinson in London. They were supported by ﬁnance
partner Gabrielle Wong and Christopher Lapp (US Associate) in London, and Christelle Salmon
Lataste (Senior Associate) and Fabien Communier (Associate) in Paris.

About Herbert Smith Freehills
Operating from over 26 oﬃces across Asia Paciﬁc, EMEA and North America, Herbert Smith
Freehills is at the heart of the new global business landscape providing premium quality, fullservice legal advice. We provide many of the world’s most important organisations with
access to market-leading dispute resolution, projects and transactional legal advice,
combined with expertise in a number of global industry sectors, including energy, natural
resources, infrastructure, technology and ﬁnancial services. www.herbertsmithfreehills.com
Follow us on Twitter @HSFPressOﬃce
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